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IlIrouenTcs VatuaTIoN AND RATING PVT LTD.
lntegrated Finanical omnibus Metrics Research of internationar corporate systerns

February 10,2023

Mr. Arvind Dadha
Managing Director
Golkunda Diamonds and Jewellery Limited
G-30. Gems and Jewellery Comptgy-111
Seepz. Andheri rEastl Munrbai- 400096

Dear Sir.

Credit ratinq for bank facilities
After taking into account all the relevant recent developments
1. Our Rating Commjttee has reviewed the following ratings

Facilities I lrount i cnrient Rathgs I Rati,
r _ r_ G. ;C ] 

\'urrent Ratings Rating Action

[r-o.n", ,u* i- 
-*6= 

-] rvr-es]staure ILong ternl Bank 39.00 rvr\ ooD-/ JIaDle
Facrlittes flVR Trrote B n ,n_s w,tn

Snon Term Bank -l Staole outlookT

Facilrty 0'50 lvR A3 (lVR A three) Assigned

39.50Total (lNR thirty nine crore and

2 Detairs oi,r',,6 .r"J,i]'r.i,ii,uJr;3"nu.r.,* rn Annexure r. our ratrng symbois,o. rong-
terrn and short-term ratings and expranatory notes thereon are attached rn Annexure I.
3. The press release for the rating(s) will be communicated to you shor|y
4 The above rating is valid tilt December 14,2024.
5' lf the proposed rong term / shod term facirity (if any) is not avaired withrn a oeriod of
six months / three months respectivery from tie date of this retter, then the rating may prease
be revalidated from us before availjng the facility.

q.$,

Reaffirmed
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Sapna Bagaria
Rattng Analyst
sapna. bagaria@ infomerjcs. com

Encl.: As above

Sandeep Khaitan
Assoctate Director - Rattnos
Sa"deep kha rtan@rnfo meircs com

C onti n u ati on Sheet rVrr

6. This is to mention that all the clauses mentioned rn the last ratrng letter (dated January
9, 2023) are also stand appricabre. rf you need any clarifjcatron, you are wercome to
approach us in this regard.

Thanking you,

Yours fa ithfully,

Disclaimer: r-fone,,cs .at.^os a.o baseo-o1 lto.nator p,o,oeo oy r-e ssJe. or d- as ,s 
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ANNEXURE I

C onli n u ati o n S'heet Nr:

(Rs. crore)

Maturity date

1. Long Term Bank Facilities

Rated
amount

State Ba nk of lndia export Cacting-reOit f rmiveac-ffi
Credil In Fo.e,g1 Cr..encv L.rnit

z j state Bank of tndia eost s,lipment-reoit rrmrtTexport

_ 
- --- , 8,,, Re_orscorrtrrg L r t 2000

3 _ Srate Bark of lndra GE6r 
- 

n nn ry?q\rtrL-t 4nn FY25Jotar ' ' ;i,1 '|z)

Name of the Bank Facility Maturity date

+ 0 50
0.5 o

Total Bank Facilities: Rs. 39,S0 crore

s+,,

Rated
amount

Name of the Bank

2. Short Term Bank Facility
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A nnexu re ll

Credit Rating - Long Term Rating Scate

tern. Otiqinol moturi

Securities *,n tn,. rr 
itir:!::lgiEg flanciatob rgat ons Such securitrescarry towest creclrt r sk] llTy::l9 Eg trnancral ob rgat ons such securitrescarry towest crectit r sk

e'L''lres . " l '.^^^ .- ... .ega.d.-q t,me y
seTvtc ng ottrnanctal obligations Such securttes carryvery low credtt r skr,- :
)-ecu'll e5 

regardr.g

-l]t"[!:licrng 

of financlal obligations Such secur t es carry lowcredtrisk

servicing of frnanc a obligations Such secunties carry moderate credll r sk
ecu'ilres ,' 

reoaro no rrmEregard ng timel!
servicing of f nancial obl gations
Securities with thls rating are consdereO to fiave flg fr nsk of Gfau ltregarding timely
servicing of financral obligations

IVII AA

ivn a

lrn sB8

l!-R I

1/R c 
- :^.:r^:r-wrtl 

trrs rar..rglre cors oereo lo nave,veJ ,r,gh .sk o.deraLr.egaro .g r,re,/
.tvn o

Se.vic ng o. f,nanc,arob,rgaUo.s
rYt u secLrrt es w tr rn,s .at,rg aie rn 6s%,,1 or a.e expected Io De ,1 dera_ t soon

Modiliers ['+' (pLus) / ' (ninus)J con biused with the roting symbors Jor the cotegories AA to c. Themodifiers reflect the comporotiye standing within the calr,lg;ry.

The above rating scare arso appties to rating of bark toans and other rnstruments.
Credit Rating - Short Term Rating Scal.e

S*y*!y:?liglf oL,mlturity of up to one yelr

IVR A1

IVR A2

IVR A3

IVR A4

IVR D

l.

!,.r .. .,. .,, i. .,.: .t: .,1 ..i;. ...r,.i. 1,,i.. : ,..,.. i

,:(1,,j:i ir, .t i:t . '. :,-,) I .,..i a,i: , .., L:,.r.t , -ii

.r;..r, l;i .,,.f .,.., :.,r. . .,,1,..:.r\ .a_,,:1,: , _a.t .- ,

,:, .a1.. : I :ii_itrt :i.)i..:r rij.] i.tr,./ i 1.r,../ r.itl .trr:j . , -,!

''.: ',

1,t: a:r' t .:j rrlr 't-ijrr ,, j . ,.,. . .. .,
,i a ii. i. .i,lri : i .:,'r 

:

llit.r-,l l .t:i ,r' 1lt li: ! .:tt r.l ,rrr ritltr:,irl,r.u.irrrta.it,t: :t,, ,,. 1::.,... j :.,,.
Modilier {'+" (plus)J con be used with the roting symbols for the cotegories 47 to A4. The modiJier reflectsthe comporative stonding within the cotegory.

The above rating scare arso appLies to rating of banK [oans and other irstruments.
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