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February 10, 2023

Mr. Arvind Dadha

Managing Director

Golkunda Diamonds and Jewellery Limited
G-30. Gems and Jewellery Complex-II.
Seepz, Andheri (East), Mumbai- 400096

Dear Sir,

Credit rating for bank facilities

After taking into account all the relevant recent developments

1. Our Rating Committee has reviewed the following ratings:
| Facilities | TAmount | Current Ratings " Rating Action
— L (Rs. crore) : e

IVR BBB-/ Stable
| Long_;erm Bank 39.00 (IVR Triple B minus with | Reaffirmed
| Facilities
| Stable Outlook) N
| E”O.? Term Bank 0.50 IVR A3 (IVR A three) | Assigned
} acility N S
‘ 38.50
‘ Total (INR thirty nine crore and ‘
_ | fifty lakh only) G e
2. Details of the credit facilities are attached in Annexure (. Our rating symbols for long-

term and short-term ratings and explanatory notes thereon are attached in Annexure .

3 The press release for the rating(s) will be communicated to you shortly.
4 The above rating is valid till December 14, 2024.
S. If the proposed long term / shart term facility (if any} is not availed within a period of

six months / three months respectively from tne date of this letter. then the rating may please

be revalidated from us before availing the facility.
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8. This is to mention that al! the clause
9, 2023) are also stand applicable.

approach us in this regard.

Thanking you,

Yours faithfuily,

Sheypr”

Sapna Bagaria
Rating Analyst
sapna.bagaria@infomerics.com

Encl: As abave

—_—

. Disclaimer: Infomerics ratings are based on infor

" Informerics credit ratings are an opinicn on the cred;
holc or sell securities. Infomerics reserves the right

Continuation Sheet No

§ mentioned in the iast rating letter (dated January

If you need any clarification, you are welcome to

Sandeep Khaitan
Associate Director - Ratings
Sandeep.khaitan@infomerics. com

maton provided by the ssuer o an as fs whers s basis
trisk of the issue /1ssuer and not a recommendation to buy
to change or witrdraw the credit ratings at ary pcint in tire.

inforrerics ratings are opinions on financial statements basad on information provided by the management ang
Information obtained from sources believed by it to be accurate and reliabe The credit qualitty ratings zre not |
recommendations to sanction, rensw. disburse or recall the concerned bank facilities or to buy. sell or hold any
security. We, however, do not Guarantee the accuracy. adequacy or completeness of any informatior which we
accepted and presumead to be free from misstatement, whether due to error or fraud We are not responsible for
- ANy errors or omissions or for the results obtained
- facilities/instruments are rated Dy us have paid a

facitizsiinstruments. In case of pannership/propn

from the use of such infarmation Most entites whose bank
credt rating fee based on the amount and lype of bank
etary concerns/Association of Persons (AOPs). the rating

; @ssigned by Infomerics is based on the Capital deployed by the pantnersiproprietors AQPs and the financial
" strencth of the firm at present. The rating may unde

. loans brought in by the partners/proprietors AGPs

factors

rgo change in case of withdrawal of capital or the unsecured
in addition to the finane al performance and other relevan:
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Continuation Sheet No.

ANNEXURE |

Long Term Bank Facilities (Rs. crore)

_ - ————— —
( . Name of the Bank Facility a?naéiit Maturity date |
o. i

J_ Creditin Foreign Currency Limit | 1500
|

S
‘ State Bank of India Export Packlng Credit Limit/Packing
Post Shipment credit Limit/Export e a |
i \ State Bank of India ‘7 __Bill Redlscountlng_lert o 20.00 _,J .
_ 3 | State Bank of India i . GECL L 4 oo i__i DQE L
b Tetal T T T T T T aeeg T
2. Short Term Bank Facility
Sr. - Rated \ :
Name of the Bank Facility Maturity date |
[ No. amount ‘
i
. 1 StleBancofinda_ | Creat Exposuie Lmi Lo os0_ T
R S T i St B Y1 D R

Total Bank Facilities: Rs. 39.50 crore

oh

Page 3 of 5



Continuation Sheet No.

LN
®~0
00

Annexure ||

Credit Rating - Long Term Rating Scale
L

Original maturity exceeding one vear

VR AAA | Securities with thisrtig are considered to have the highest degree of safety regardmé;

J' timely servicing of financial obligations. Such securitiescarry lowest credit risk

| VRAA . Securities mian'z-simsira{; Sre CONMINGr et 10 v Pan digree af sadery reg;dmg tl_m@
] | servicing of finarcial obligations. Such securties carryvery low credit risk
VR A T securites Wi s FRUNG AT E0NS O n v i ceare of s regarding
L L timely servicing of financial obiigations. Such securities carry low credit risk
WR BBR SecUrities with s ralng are conadee P minnoosle ot o satuiregarding timely
servicing of financial obligations. Such secunties carry moderate credit risk.
“wees o T F Securities wit s g A cors i L e T e J~regarding timely

| servicing of financial obiigations.
[wRB T T '“f’mies with this ratir@@o—mﬁarém'%h;ig h risk of defaultregarding timely
servicing of financial obligations.
' Securities with this rati@%Me'r?dghéTe‘EryTJg?ri'sk_oﬁe?a—umggﬁjﬁgtﬁe@

TWRT T

| | servicing of financial obligations.
'_I‘Jﬁ_ - o J Securities with this rating are in default or are expected to be In default soon.

ﬂod??éf; 7{"-'7 (plus) / 7{m;us)7} can be. used with the Btiﬁ?sy?nbals fc; th;cc;fégw_fes: AdtoC The
modifiers reflect the comparative standing within the category.

The above rating scale also applies to rating of ba-k loans and other instruments.

Credit Rating - Short Term Rating Scale

Short term: Criginal maturit of up to one year

IVR A3 3
IVR A4 o
IVR D Seourites wath this rating are in dofaui CURAPEUTRT W et e e e

Modifier {'+" (plus)} can be used with the rating symbols for the categories A1 to A4. The modifier reflects
the comparative standing within the category.

The above rating scale also appiies to rating of bank loans and other instruments,
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